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(

,20008)

( 100836)

(Sirmai and Ren,1995 ; Wu ,2002) |,

1999, 10 ) )

20 90

20
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,1990 —997 16.0% 12.1%,
1997 167.2  209.2( 1990 100) 20 0

’

(Wu ,2002) , 12.1% 212.7 ,

: World Bank (1992)
( ) ( )

, , (non-observed ecoromy)
, 1993 NA (Sygem of Nationd
Acoounts) ,
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1
1 #
2 #
3 | o# #

# #

# #
4 # #
5 # #
6 # #
7 #

)

8 #
9 , #
10 #
11 #
12 #

(2000b)

2
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?
, , ? ,
( ) ,
(imputation)
(Qiliches, 1994, 14 ; 1979, 29 )
(MPY , ,
MPS )
1993 - 1994
10
(goods) ,
(physca unit) ,

, , (1,

1 ,
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b (% 28 5o

12

, ( ) ( ()
() () ()6 ( 1999 599 ), 6

)
( )
World Bank (1992)
Keidel (1992) , 1987 55 %,
Keidel (1994) 4% 34% 1.6% 11.7% 18.3%
(
( 1)
Keidel @DP (1999) 25
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Maddi son (1998)

1987 1/3, 1987
Maddi on ,
, , 1987 ,
,Madd on 1987 , 1987 ,
1987 , )
, Madd on
(Maddon, 1998, 151 )
“ ” 720 20 , ( 3)
( OECD )

(Fuchs,1969, 10 ) ) '

, , Maddi on

20 90 ( 1989 31.4%
1995  29.9%)

’ ’ ’

Maddon
Kedd  Maddon , (1998) —
, 1996 )
(  Maddin ),
) (1998)
, 1995 , 1994 1995
1978 )
60 % , , 10 % —20 % ( 1999, 10 )

Maddion (1998)156  Table C. 2
1987
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6% f/?a’ %4 ﬁizooz 12

20 60 ,
, , 20 80 ( 2 20 80 , 1990
, 20 50 60 , 2% 23%
, ,1989 30.3%, , 1995 26 % ,
2 (%)
(1987 ) (
)

1952 | 50.5 20.9 28.6 72.1 8.9 19.0 67.0 15.5 17.6

1955 | 46.3 24.4 29.3 66.8 12.5 20.8 61.7 19.1 19.2

1960 | 23.4 44.5 2.1 41.4 29.9 28.7 34.3 41.8 23.9

1965 | 37.9 35.1 27.0 52.5 24.0 23.5 48.0 30.6 21.5

1970 | 325 40.5 24.3 46.9 3.4 21.7 43.2 36.8 20.0

1980 | 30.1 48.5 21.4 3.6 43.7 22.7 319 46.5 21.6

1985 | 28.4 43.1 28.5 30.0 2.4 27.7 29.5 43.3 27.2

1990 | 27.0 41.6 31.3 25.3 44.9 29.8 26.3 2.6 310

1995 | 20.5 48.8 30.7 17.3 55.9 26.8 18.4 53.1 28.5

1997 | 19.1 50.0 30.9 15.8 57.9 26.3 18.6 50. 2 31

2000 | 16.4 50. 2 3.4 13.7 59.7 26.6
2001 | 15.2 51.1 33.6 13.1 60.3 26.6
) (1987 ) Wu
(2002)

, : 20 60 ,
40 20

%0 :

, 1996 ’
37%, 2%, 31% 43 %(World Bank ,1998, 180 - 183
), 12 40 %
: 20 90
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(Wu ,2002)

) 1995 , 1990 1997
31% 2)
3
(1990 ;) (%)

1990 1995 2000 1990 —2000 | 1990 —1995 1995 —2000

3,515.3 8,925.4] 13,367.8 14.3 20.5 8.4

8,095.2 11,066.9( 17,945.0 8.3 6.5 10.1

7,034.6 6,686. 4 8,749.0 2.2 -10 5.5

57,758.7| 66,350.3| 76,476.6 2.8 2.8 2.9

74,715.9] 86,474.0| 91 ,487.3 2.0 3.0 1.1

5,938.7 10,341.4( 11,622.4 6.9 11.7 2.4

3,494.3 6,824.8 8.,864.3 9.8 14.3 5.4

2,89%.3 4.,750.0 7,286.8 9.7 10.4 8.9

5,032.0 8,602.3| 15,049.7 11.6 11.3 11.8

5,359.2 8,531 7] 11,590.9 8.0 9.7 6.3

322.7 251.3 293.0 -1.0 -4.9 3.1

3, .
) , 20
, , ( ) (
) , .
?
) 1993
) 1993
3
(19%0) 4
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10 ,
,1979:
,1999: (1998)
,1999:

,1999:

,2000a: 90

,2000b )

,1998:
,2000:
9

10

(Qiliches 1992 ;Berndt etc. ,1998) ,

:1994 —1998
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On Egimation of Value added of service sector in China

Yue Ximing & Zhang Shuguang
(Inditute of Ecoromic ,CASS

This paper focus on egimation of value added of service sector in China. Vaue added of service sector in China has been sgnifi-
cantly underedimated due to hidorica reason and ome Pecid characterigicsd the sector. And gronth rate of service sector’ svd-
ue added is nore likdy biased. Pervious works made attenpt to re-edimete va ued added of service sector ,however without excep-
tion faced condraint of basc data required. The sortcoming of egimate of service sector’ s value added serioudy harms any eco-
momic analyss and policy making that makes use of edimate of service sector. In the long run ,better edimate of service sector’ s
vaue added in China mainly dependson improvement of datigtics and surveys that desgned to record many agpectsof service sec-
tor ,under current condition ,however we gill have a large room to improve egimates o service sector’ s va ue added.

Key Words: service sector ; value added ; national acoounting ;price index

JB. Classfication :0140 ,E310,E200

The Hfect o Opening B Shares Mar ket to Domestic
Investors on Mar ket Segmentation

Wu Werfeng & Cthers
(School of Management ,Shanghai Jiaotong Universty)

The gudy invedigates the dfect of opening China’ sB shares market to the domedic invedors on the market segmentation between
A shares and B shares. The results show that there is ro irformetion diffuson between two markets before opening to domegic in-
vedors. After the event ,there are sgnificant irformetion illoversfrom A shares market to B shares market. Gonpared with the o
irformation interdgpendence between A shares and H share (shares liged in Hong Kong) ,the evert reduces market segmentation
between A shares and B shares.

Key Words: irformation diffuson; market segmentation; integration

JH. Classification : G5

China’ s Small Demand-Management- Customized
Macr oeconometric Modd

Zheng Chao Yu
(School of Ecoromics, Renmin Universty of China)

Through OL S edimating the gandard ISLM-AS nodd in 1981 —2001 ,this paper atempts to buld a srdl-scde annud macro-
ecorometric nodd of Chind® ecoromy- GMARM nodd , which isorientated to support demand management. Based on the hidoric
smulation of OVARM modd |, the dynamic multiplier dfectsdf China’ sfisca and nmonetary policies are invedigated regpectively.
Key Words: ISLM-AS nmodd ;macroecorometric nodd ; higoric smulation

JH. Classification :C430 ,EL30 ,E170
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